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Topics — selected indicators, data

Financial stability

e CDS volatility

Monetary policy

e [nflation

 Central Bank reference rate

e FX

Fiscal policy — cost of Ukrainian refugees
Macroeconomic Indicators

+ GDP
* |nvestment

e Labour

 DESI Index (E-commerce)




CDS volatility — far from state bankruptcy, but the situation is

concerning especially in Hungary
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Two-digits inflation

Comments

Inflation — Aug 22
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Reference rates

Central bank base reference rates are 13% in Hungary and 6,75% in
Poland
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The Hungarian forint hit record
psychological 430 per euro leve

ows in October, past the
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Fiscal policy

Box Figure 1.1.1. Ukrainian Refugees in the European Union Box Figure 1.1.2. Fiscal Cost of Ukrainian Refugees
(In thousands) (Percent of GDP)
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Sources: European Commission; Eurostat; UN High Commissioner for Refugees; Organization for co-operation and development; IMF World Economic Outlook
database; and IMF staff calculations.
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The Hungarian economy is strong and growing in Q1 2022, as it has

fully recovered from the Covid-19 outbreak

Real GDP growth in Q1 2022

Comments

8% and 9,2% in the first quarter
governance reforms to secure EU
funds that will further support
long-term, sustainable growth.

of 2022.
*There is a need to implement key

*HU and PL GDP have increased by
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Structurally high investment and consumption levels boost the
economy and its ability to face external shocks

Investment rate in Q1 2022 (% of GDP) Comments

Hungary
Estonia
Sweden
Czechia
Austria
France
Romania
Belgium
Finland
Ireland
Latvia
Denmark
Malta

EU
Germany
Croatia
Netherlands
Lithuania
Slovenia
[taly
Spain
Portugal
Slovakia
Cyprus
Luxembourg
Poland
Bulgaria
Greece
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Source: Eurostat, MoF

*Hungary records the highest

investment rates in the EU
* Poland is lagging behind

*The employment rate increased
significantly over the past decade

* Hungarian wage levels are very
competitive compared to EU
countries
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Wage adjusted labour productivity in

manufacturing (%, 2020)

HU and PL economies rely on the lowest unemployment rates,

affordable labour ensures competitiveness
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Unemployment rate in May 2022
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Digital Economy and Society Index (DESI) 2022
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* Productivity  of
the  Hungarian
labour force is
the highest in
the EU, attracting
Investments

3 Integration of digital technology m 4 Digital public servicas

e Affordable

FR DE LT EU PT BE LV IT CZ2 C¥ HR HU 5K PL EL BG RO Iabour ensures
f 1 Hungary’s price

competitiveness
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Digital Economy and Society Index (DESI) 2022

Enterprises using e-Commerce marketplace for sales
Year:2021
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Thank you for your kind attention!

O Kerényi Adam
O kerenyi.adam@krtk.hu
@ 2022. October 13.




